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1 . RAMSEY MICHELENA, ECONOMIST OE MINISTRY OF MINES AND HYDRO- 
CARBONS RAISED SAME QUESTION WITH US CONCERNING WAGE-PRICE 
POLICIES TOWARD DOMESTIC PRICES OF CRUDE IN UNITED STATES. WE 
TOLD HIM WE COULD GUESS ON BASIS OF WAGE-PRICE POLICIES AND NEW 
U.S. OIL IMPORT POLICIES THAT PRICES PROBABLY WOULD BE 
PERMITTED TO INCREASE, BUT NO ONE COULD BE SURE AS TO WHETHER 
OR HOW MUCH UNTIL WHITE HOUSE ANNOUNCED IT. 

2. MICHELENA HAD RAISED SAME QUESTION WITH CREOLE PETROLEUM 
COMPANY. CREOLE COMMENTED TO US THAT VENEZUELAN GOVERNMENT WAS 
SOMEWHAT INHIBITED IN CHANGING ITS OWN PRICES PENDING KNOWLEDGE 
AS TO WHAT UNITED STATES WOULD DO REGARDING DOMESTIC U.S. PRICES. 

3. WE DO NOT UNDERSTAND HOW UNITED STATES CAN DIFEERENTIATE IN 
PRICES FOR OLD AND NEW CRUDE MORE THAN MOMENTARILY. 
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